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(1) Unaudited Consolidated figures  
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(1) The scenario considers the occurrence of a severe flu pandemic in an integrated worldwide context 

(2) The scenario considers the occurrence of a terrible accident in the most concentrated exposures in the same building inspired by 

the World Trade Center Terrorist attack in terms of severity. 
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(1) As an issuer was recategorized from sovereign to corporate for capital requirement calculations, the numbers above will not fully 

reconcile with investments as provided in sections A and D of this document. 
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(2) The loans are intragroup transaction exposures  

(3) As an issuer was recategorized from sovereign to corporate for capital requirement calculations, the numbers above will not fully 

reconcile with investments as provided in sections A and D of this document. 
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-18.0% -14.8% -38.1% -28.0% -20.4% -11.5%

(1) This scenario encompasses several factors such as (non-exhaustive list) 20% depreciation of EUR against other currencies, an 

increase of 200 basis point of all spread curves, downgrade of all investment and reinsurance undertakings, bankruptcy of the 

largest bank exposure as well as largest corporate client. This scenario is the combination of several scenarios designed by several 

regulatory authorities: EIOPA, Swiss, Singapore and NBB.  

(2) This scenario assumes a general spread widening for all rating class (from 75bp for AAA to 400bp for BB and below), depreciation 

of Asian and emerging countries exchange rates and equity drop of 25%.  
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-42.2% -47.1% -28.1% -29.0% -31.4% -37.9% 

-1.5% -1.2% 0.1% -7.2% -0.3% -1.2% 

-9.7% -9.2% -25.8% -17.4% -9.6% -6.0% 

(1) The scenario considers a decrease in value 50% of the collateral arrangements. 

(2) The scenario refers to the non-payment of the largest client receivables 

(3) The scenario considers the bankruptcy of our largest bank exposure 
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106,666 111,590 49,848 56,490 156,594 168,156

280,724 251,756 81,259 78,319 361,985 330,075

10,305 - 1,065 - 11,369 -

397,695 363,346 132,172 134,809 529,948 498,231
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(1) Removal of prudence from best-estimate Solvency II reserves 

(2) Profit margin in next year’s future premiums 

(3) Difference in valuation assumptions due to best estimate versus inclusion of prudence 

(4) Explicit allowance under Solvency II (in excess of best-estimate) for capturing intrinsic market consistent value 

(5) Market value of bonds under Solvency II versus book value under Solvency I 

(6) For the non-insurance entities, the only contribution to the reconciliation reserve from a group perspective is the removal of 

intangibles, and the exclusion of software reported in the “Property, plant & equipment held for own use” line of the balance sheets 
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 Tier 2 and Tier 3 funds are limited to 50% of the SCR; and 

 Tier 3 is limited to 15% of the SCR.  

        

(1) Legal reserve and share premium accounts 

(2) Tiering with respect to Capital Eligibility 
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(1) This final amount of the Solvency Capital Requirement is still subject to final approval by the auditor. 

(2) The Minimum Capital requirement is calculated as the sum of the MCRs of CLICE and CEIC, where the latter have been 

individually calculated as max (MCRSF ; MCRPIM) 
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(1) This final amount of the Solvency Capital Requirement is still subject to final approval by the auditor. 
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(1) This final amount of the Solvency Capital Requirement is still subject to final approval by the auditor. 
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(1) This final amount of the Solvency Capital Requirement is still subject to final approval by the auditor. 

(2) The scope of the PIM encompasses both Insurance Companies within Cigna Europe and is split through the modular approach per 

CLICE (Counterparty, Market, Operational, Health and Life) and CEIC (Counterparty, Market, Operational, Health and Non-Life). 

Cigna Europe calculates the Group Capital Requirements for Cigna Myrtle Holdings through the use of the Consolidation 

Methodology after consolidating the scope of the two solo entities with the ancillary service companies  
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https://www.cignaglobal.com/static/docs/pdf/legal-belgium/QRT-Appendices-SFCR-CLICE-31-Dec-2019.pdf
https://www.cignaglobal.com/static/docs/pdf/legal-belgium/QRT-Appendices-SFCR-CEIC-31-Dec-2019.pdf
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https://www.cignaglobal.com/static/docs/pdf/legal-belgium/qrt-appendices-sfcr-myrtle-31-dec-2019.pdf

